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e P o & o p US Market
» dadadundauaaia: tianuiaaiaiadaulng - gernge 1,794.94 2338 Dow Jones 24,664.89 -83.18

AINAITUTEANARILQULASHFAVAIRINTTT  Market Turnover (Btmn) 84,419.52 33,944.09 S&P 500 2,693.13 -15.51
TaatanIZANTanaY I UIUNUaSuURIRGA1sANs  Foreign Net Position (Bt mn) 1,609.69 1,948.21 Dollar Index 89.94 0.35%
41991u 51\1Na"lﬁﬁ‘ﬁﬁﬁhLT‘J‘IAG\&J&&ﬁﬂ%’MQOfN Thai Bond Market 19-Apr Change US 10yr T-note (%) 291 4.7 bps

5 o o e o 10 Total Return Index 276.28 -0.02 US 2yr T-note (%) 244 0.9 bps
UanNAU AATIHIADUUNUNUTUATIFUINATE Total Market Tunover (Bt mn) 1,605,928.44 201,847.72 NYMEX crude ($/b) 68.29 018

ﬂsﬂﬂﬁﬁumﬁaigﬁ” 2.90% enuearaiusinselsl  FEREIRTE im 3m 6m yr 2yr 3yr 5yr 7yr 10yr 12y 14yr  18yr
7Afinsuraaan TAUFAITINAAAUULNUNUST AT 19-Apr 1.10 1.16 1.30 1.37 1.42 163 187 2.18 257 273 292 306

WS HD IS NSTLE U UIANNAGIRINFATWDINE Interbank Rates 20-Apr 19-Apr BIBOR 1w im 2m 3m 6m yr

Overnight (%) 150 150 19-Apr  1.51411 1.52803 1.53908 1.57238 1.70280 1.96212

nunilundn dszsunandnuaudiinguiais Repurchase Rates 1-day 7-day 14-day 1m Spot Gold ($ /oz) Y%change

navanigt msdiudusanidasatutiduayiinin 19-Apr 130 138 138 140 20-Apr 1345.24 0.00
el s 5y THBHX (pm) im 3m 6m 1yr LIBOR 1m 3m 6m
MUNUARAAIIUL IRUANIAUTINUIWIFT 19 089010 118188 128784 147948 19-Apr  1.89826 2.36156 250938

Audeundafusgyuanuidaiudaliunaaats uay LD 1yr 2y 3yr dyr Byr yr 10yr

ARGULIuLaULaLLIuL1s mmgﬁﬁuamﬂsﬂgﬁa“tu 20-Apr Bid/Ask  1.33/1.36  1.49/1.52 1.68/1.71 1.855/1.885 2.01/2.04 2.225/2.275 2.45/2.5

s NALRZANNLTUARIEHISUIAITNRIIEIN VN KBank counter rate Sight Bill Buying Selling Premium (1 month)
Wisulausadausn . (against THB) T T Export/Import
usD 31.00 31.10 31.40 -6.48/2.94

USD/THB Aauznensedn wastiluldauvidnie EUR 38.10 38.20 38.94 0.16/8.07

o - &g o o . GBP 4344 4359 44.46 -1.77/431
0,

Tm}‘tuaumn il Wuunaaua 0.06% wunag PY 0.2862 02871 02952 03368 /4,618

nseeiy 31.22

KBank Technical Analysis 20-Apr 19-Apr Support Resistance Trend

D SR o & R USD/THB (Onshore) 3122 31.23 31.20 31.30 Sideway
»  fladancasfaniniuil: AinaadtinninnsulInig USDIIPY 10743 10736 107.00 107.80 Sideway Down

nanoamE dutlanudaiugusianglsl dasudu  gupygsp 123 123 1.2305 1.24 Sideway Up
Lwamﬂutﬂauuu_lﬂn ANLARIAILNIUNUINEUIANT JPY/THB 29.08 29.07 28.800 29.40 Sideway Up
naN9EsNAY EURITHB 3858 3851 38.300 38.90 Sideway

Source: Reuters & counter rate an&n n3euiainlid: www.kasikornbank.com/EN/RatesAndFees/ForeignExchange/Pages/ForeignExchange.aspx

Disclaimer: For private circulation only. The foregoing is for informational purposes only and not to be considered as an offer to buy or sell, or a solicitation of an offer to buy or sell any security. Although the information herein was obtained from sources we
believe to be reliable, we do not guarantee its accuracy nor do we assume responsibility for any error or mistake contained herein. Further information on the securities referred to herein may be obtained upon request.
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UK Retail Sales (%YoY) nswedaulmzasaaanddey:

» gaadiddndusidaraInsifauidviananay SN UIAALKIEIATIEIUI HanAl&n
WauffunAuna 1.2%MoM sa (+1.1%QoQ sa) uadINAIINITAIANTAILAIRRNAT -
0.6%MoM sa lunarAnisuenadiluifiaunauminagi +0.8%MoM sa dwvsuaand1ldniila
syuhTusaausviagl 0.5%MoM sa (+1.1%QoQ sa) sa) uafINAIINNTAIANITAILRIAAIAT
-0.4%MoM sa luuaigAn1saenadiluifaunuaiwusagi +0.6%MoM sa nsuadiIzasuandn
Udnludaufiunaufiswiaudnannaannmiriusaausianad 7.4% annwfaunay uazaanzns
WWam sudedudildluafidaunadiacidudu il sandldnddyaradsudanasdous
thesutlnnamwamaiundn sanasasdudanidudaluiauiviauiianad

. Fnuguasuaiainisnisineuluansss anas lnadiazludlaviargnanaduiagi
Jan-15 Jan-16 Jan-17 Jan-18 232K asavanasmianludlairvinaunini 233K wsunnninneaaiaaiai 230K ail nnsanay
— Total retail sales = Retail sales ex auto fuel 2avinuKrasusigfinsaandavdusnanudInan AT gAagnisy (Beige Book) €atiin

_ ARIALTITUBUAIG
Daily performance

=l (A'I Q/ Q/ dv U =l dv = 9
Uszsrumaninuauadinsuiaisnavansst arsdsudusanidasaluiliuazilni ae
Hang Seng UAALSAAT LURLAAT NavIN nsnaaadsuduaantdautauratdugIRntnuzaNaNngnN12L

SET _ vesergAaluilaaiiu syudeflunisilasduanuidasiaranssnusatasergialuauine

Shanghai Stock U - &
- _ gaunsainainnsiasuil

FTSE 100 o o o o o & o [y
ik - am‘nwamammuwusumsssum“lm s.lﬂ'sumaluuaun'rmwumuammNamammus-m av

o Taadnsv a1e 2 Husugetiu 1 bp wnagi 1. A42% e dns14 ang 10 ﬂmam‘m 2.57% a8
- 0 fonsfildunuluaaananianaainasaisvilnasaiiiaci 0.42 Wusrurnidanud

DJIA
KOSPI
S&P

Dubai Fateh

ifudnsinanauununusiinsauss afuglu Taadnsy atg 2 fnsedii 2.43% uazans
a1g 10 Hdfugediu 4 bps wnagnszeuagn 2.91% Taadns svaz 10Tdfugeduaiunain
Wusiiasylsdnfinsunaaan funaldas4 vaswusinsiaasiuuasansdaranInsgadiuunn

-0.5% 0.0% ; 10% 15% 20%
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EUR/USD
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wunTiunsdaana: unaomus_mmaumm‘mmmsummun'\sn'\svmwaussﬂ ua"au ilaiu
mnm’aavm‘tnmmmwumuaouavm’lnunaomunm.lmmaaumswumum'\mamm a1
mauumawumaamsa amaouamﬂumwumamumswumumwLammumm uanalnil
ﬂSVtﬁumsuuumat'ﬂuﬂaamauom'\unussm'\ams"lusvu duq deas NAAUAAINENSTT
wanulaau duazdowali’ USD/wuanammmnu‘mu saum USD/THB ﬂsmwumu”lm mu
TudrutlasaRugrunAsHgAa Lmaommsusmauss% Mumunsoua”wumlamiuuaomua"
L'ﬂuﬂaauauuauuwumaams sruuasing 5u1m~suuoﬂs~mﬁ"lmuuonoamﬂmanuus.l
u‘iuuﬁs.l"l'ms“muilaa‘umwaauuauuaﬂmn"’tuﬂsvmﬁ uaza1ni1 USD/THB azi$udiuatine
ramiluraalid aunsudvarzasidunaaais Tnunaiiadifusasiadnviiuaaluscauge

. EUR/USD aaay 0.23% maﬂm's"mn 1.2345 LquuisaaumLuaamnmtamma"maumm
u,mLLnswawmmqumuamm atinvsiatiiag T,muﬂammsmasumammsmwmuswnaﬂmu u
Yuii 7 LUEEUADIRNTG amaamnaﬂmv]nauua"mam‘tusau 3 flavi fMausvnaNRTuaYU
anudatusaiunaaans LAZNAGULIUL TS

USD/JPY Windusawiias 3 Juvinas Teeduauaauat 0.13% wasvinly USD/IPY flavi 107.37
(fianuil

GBP/USD anavsaliiay Taaanaay 0.82% maﬂmsym‘u 1.4087 \fiarui Louﬂaumaaum
LuaomnmmmNmmamamLamuammﬂanmauuumummmﬂm‘luamswuaaao snifadauiiia
Wisuduidaunaunadd uanand unausa a5 Usgsusuasnavannratandnslidaaiu
nmsﬂswumanmuuiﬂmﬂ‘(umsﬂs ?mmamaVLﬂmmmmmmmsm"huuﬂa"lmtuuau tadaedas
um‘tummmsummmaum‘iuums’umﬂmmamsmﬁnwaaamwmmwansuauuuﬂuumsmu
aaniisuavansanandng

adusnataidagiulua aaudrduidntas sarAiduiauinivduasidunaaaislaniusiunig
nmau“f,uﬂumﬂ USD/KRW way USD/NTD anad 0.66% uag 0.09% muaeu Tusudulndide
surAIsnatefindaednsiaanidouiounavissdy 4.25% eaflas 7 A59vinlLdusitlazvidauan
salil °1.|mmNuanmaL?.imﬂaau"lm‘tumﬁmammnuLau‘mmu USD/CNY ﬂimwwju 0.07%
ag9 6.279 annnasavluiunaunin duduuin USD/THB Aautnensedd Taaidndu 0.06%
atnseau 31.22
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Morning Closing rates Daily Consensus forecast
Spot 19-Apr-18 18-Apr-18 % Change 2Q2018 30Q2018

USD/THB** 31.25 31.22
USD/JIPY 107.51 107.37
EUR/USD 1.2341 1.2345
GBP/USD 1.4078 1.4087
USD/CNY 6.279 6.279
USD/SGD 1.3125 1.3116
USD/IDR 13,781 13,781
USD/MYR 3.89 3.89
USD/PHP 52.10 52.10
USD/KRW 1,068 1,062 dnasrzi:
USD/NTD 2934 29.34 WINssaU ssausaul
AUD/USD 0.772 0.77 Tel: 02 470 1031
USD/CHF 0.97 0.97 Peerapan.s@kasikornbank.com

JPY/THB 29.07 29.08 25Us5 ANav

Tel: 02 470 3235
EUR/THB 38.56 38.54 Warunthorn.p@kasikornbank.com
GBP/THB 43.99 43.98

d996 259059899A
CNY/THB 4.98 4.97 Tel: 02 470 1583

Source:Bloomberg and KBank** San.a @kasikornbank.com

u%msnnszé’uﬂ'szﬁu‘la



SUIAITNENT MY
FHEER 1T KASIKORNBANK

KASIKORNTHAI

KBank THB NEER index

120
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Jan-13 May-13 Sep-13 Jan-14 May-14 Sep-14 Jan-15 May-15 Sep-15 Jan-16 May-16 Sep-16 Jan-17 May-17 Sep-17 Jan-18 May-18

e KBank NEER,base = Jan 1995, left B Latest data point, left ——BOT NEER, base =2012, right

Source: BOT and KBank calculation as of 9 April, 2018
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FOREIGN ACTIVITY IN THAI FIXED INCOME MARKETS

Unit THB mn 11/04/2018 12/04/2018 17/04/2018 18/04/2018 19/04/2018 change D/D change W/W
Trading Transaction: Evening (T-1): Buy (Thailand) 1,837.4 1,469.0 729.9 3,617.0 4,827.3
Trading Transaction: Evening (T-1): Sell (Thailand) 930.6 746.5 1,154.3 1,101.5 1,648.2
Trading Transaction: Evening (T-1): Net (Thailand) 906.8 722.5 -424 4 2,515.5 3,179.1
Trading Transaction: Morning (T): Buy (Thailand) 211.0 1,342.7 1,583.7 699.5 224.6
Trading Transaction: Morning (T): Sell (Thailand) 1,298.4 1,200.7 1,522.0 5,046.7 2,766.8
Trading Transaction: Morning (T): Net (Thailand) -1,087.4 142.0 61.6 -4,347 1 -2,542.2
Trading Transaction: Afiernoon (T): Buy (Thailand) 1,017.9 318.0 3,117.6 746.5 850.2
Trading Transaction: Afternoon (T): Sell (Thailand) 2,611.7 3,192.4 4,662.1 1,258.8 1,178.0
Trading Transaction: Afternoon (T): Net (Thailand) -1,593.8 -2,874.4 -1,944.5 -512.3 -327.9
Total Net Trade: ShortTerm (TTM <= 1Y) (Thailand) -2,700.0 -1,307.4 -2,224.4 -2,512.7 -502.4
Total Net Trade: Long-Term (TTM > 1Y) (Thailand) 925.6 -702.5 317.1 168.8 811.5
Total Net Trade: Total (Thailand) -1,774.4 -2,0099  -1,907.3 -2,343.9 309.1
Expired Bond (T) (Thailand) 150.0 3,420.0 0.0 600.0 730.5
Net Flow (Thailand) -1,9244  -54299  -1,907.3 -2,943.9 -421.4

Short-Term Holding (T) (Thailand) 1445460 142,721.4 140,491.0 137,371.6 1361300 -1,2416 -8416.0
Long-Term Holding (T) (Thailand) 726,138.4 726,892.5 727,172.0 727,337.3 7281836 8463  2,045.1

Total Holding (Thailand) 870,684.4 869,613.9 867,663.1 864,708.9 864,313.6 -395.3 -6,370.8

Expired Bond on NextDay (T+1) (Thailand) 3,420.0 0.0 600.0 730.5 0.0
Source: CEIC and KBank

T-1
T-1
T-1
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Mid April to May is dividend season
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company
1 ADVANCED INFO SERVICE PCL
2 SIAM CEMENT PCL/THE
3 SIAM COMMERCIAL BANK PUB CO
4 KASIKORNBANK PCL
5 INTOUCH HOLDINGS PCL
6 INDORAMA VENTURES PCL
7 CPALLPCL
8 PTTPCL
9 BANGKOK BANK PUBLIC COLTD
10 GLOW ENERGY PCL
11 DELTA ELECTRONICS THAI PCL
12 LAND & HOUSES PUB CO LTD
13 THAIOIL PCL
14 PTT EXPLOR & PROD PUBLIC CO
15 CENTRAL PATTANA PUB CO LTD
16 CHAROEN POKPHAND FOODS PUB
17 PTT GLOBAL CHEMICAL PCL
18 STAR PETROLEUM REFINING PCL
19 TISCO FINANCIAL GROUP PCL
20 KIATNAKIN BANK PCL
21 THAIUNION GROUP PCL
22 SIAM CITY CEMENT PUB CO LTD
23 HANA MICROELECTRONICS PCL
24 TMB BANK PCL
25 THAICENTRAL CHEMICAL PUB CO

amount, THB mn

7,856
5,144
5,120
4,689
4328
3,919
3,734
3,643
3,102
2,686
2,366
2,309
2,236
2,187
1,703
1,604
1,501
1,464
1,197
1,187
1,054
1,021

986

898

865

paymentdate
26-Apr-18
20-Apr-18
03-May-18
30-Apr-18
27-Apr-18
25-May-18
18-May-18
27-Apr-18
11-May-18
22-May-18
11-Apr-18
22-May-18
27-Apr-18
12-Apr-18
16-May-18
23-May-18
24-Apr-18
03-May-18
18-May-18
21-May-18
23-Apr-18
27-Apr-18
11-May-18
09-May-18
26-Apr-18

company
26 BANGKOK DUSIT MED SERVICE
27 IRPC PCL
28 BANK OF AYUDHYA PCL
29 THANACHART CAPITAL PCL
30 MINOR INTERNATIONAL PCL
31 ELECTRICITY GENERATING PCL
32 SANSIRI PUBLIC COLTD
33 TIPCO ASPHALT PUB CO LTD
34 HOME PRODUCT CENTER PCL
35 BANPU PUBLIC CO LTD
36 BANGCHAK CORP PCL
37 MAJOR CINEPLEX GROUP PCL
38 TICON INDUSTRIAL CONNECTION
39 TRUE CORP PCL
40 BUMRUNGRAD HOSPITAL PCL
41 LHFINANCIAL GROUP PCL
42 CAL-COMP ELECTRONICS THAILAN
43 BERLI JUCKER PUBLIC CO LTD
44 MAYBANK KIM ENG SECURITIES T
45 RATCHABURI ELEC GEN HODG PUB
46 QUALITY HOUSES PUB COLTD
47 JASMINE INTL PUBLIC CO LTD
48 BEAUTY COMMUNITY PCL
49 AP THAILAND PCL
50 OTHERS
EST. TOTAL

u%msquszé’uﬂ'szﬁ'ﬂa

amount, THB mn

864
808
736
734
662
636
538
492
475
474
471
460
441
440
415
402
389
369
314
314
303
300
278
273
8,611
86,997

paymentdate
26-Apr-18
19-Apr-18
21-May-18
17-May-18
27-Apr-18
27-Apr-18
11-May-18
25-Apr-18
08-May-18
30-Apr-18
07-May-18
03-May-18
12-Apr-18
25-May-18
08-May-18
18-May-18
18-May-18
25-May-18
18-Apr-18
20-Apr-18
15-May-18
28-May-18
18-May-18
24-May-18
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2
TB18704A:20,000
TB19403A: 15,000

3

CB18004A : 30,000
CB19314A: 60,000
CB18705B: 30,000

Wednesday

Thursday

5
CB18424A: 20,000

Unit: million baht
Total

175,000

g
TB18711A: 15,000

10
CB18712B
CB18011A

1"
CB18502A: 20,000

12
TB18718A:20,000

115,000

17
CB18719B
CB18018A

18
LB466A: 13,000

19
BOT202B: 40,000

20
BOT202A: 15,000

128,000

23
TB18725A:25,000

24
CB18726B
CB18025A

25
LB22DA: 30,000

115,000

Total 533,000

Source: PDMO and BOT; Note: may be subject to changes.
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TFRS 9 to become effective on 1 January 2019

Financial Instruments Accounting TFRS 9 in 2019
Roadmap in Thailand

Thailand Federations of Accounting Professions plans to implement Thai
Financial Reporting Standard 9: Financial Instruments ("“TFRS 9”)on 1
January 2019 which will impact Public Accountable Entities (e.g. listed
company, Bond issuers, insurance companies, cooperative, etc.)

Among other requirements, TFRS 9 requires derivatives to be marked to

market with changes in fair value recognized in profit and loss. This will
- result in volatilities in profit and loss and financial ratios of the Company.
TERS 9

Hedge accounting can be adopted to minimize profit and loss volatilities.
However, the process can be complicated and not all derivatives, such as
short option, would qualify for hedge accounting under TFRS 9.

e o o
¥onAsgIu/msannu Jun
INEILNS

1nseeiion19IMsiduy 19 5.9. A. sofulszmaly

2559 In addition, TFRS 16 (leases) will be effective in 2020, which requires

msilamedoyadmumteaiio 20 5.9, . sofutlsznls operating leases to be recorded on balance as liabilities.

NNMIRU 2559
. o i - - ; Companies should consult their external auditors on TFRS 9 and

MIUTAITYNMTTINITUIATOIND 9 .M.2559 . iﬂluﬂi:mﬂi% -

ey TFRS 16 impacts.

msflosiunmmissoaiy : A sofalszmaly For further information, refer to www.fap.or.th

amugns luniaganu
aatlszme

: LN A v o v
m MIFTENUTUNMIMITITUMEY . . soutlsemaly
TFRIC 19

AITINU

Source: fap.or.th
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